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The basics of financial aid
The U.S. Department of Education awards about $150 billion a year in grants, work-study funds, and low-interest loans to more than 15 million students. Federal student aid covers such expenses as tuition
and fees, room and board, books and supplies, and transportation. Aid also can help pay for other related expenses, such as a computer and dependent care.
The all-important Free Application for Federal Student Aid
All college-bound students should file a FAFSA, or Free Application for Federal Student Aid, for each year they plan to attend school. They can start as early as October 1 of each year. Why is it important? Because much of a student’s financial aid, whether in the form of scholarships or loans, originates with the federal government’s Department of Education.
Other agencies and institutions use the FAFSA to determine the amount and type of financial assistance for which a student will qualify. Delaware state aid administrators also look at the information on FAFSA to determine the amount of state grants and loans a student will receive. Also, the college itself uses the FAFSA for the same reason.
In a nutshell, completing and submitting a FAFSA is the most important first step for a student to get finan- cial assistance. It’s free, easy and definitely worth the effort.
Other types of aid available to students
Most people are eligible for financial aid. A student doesn’t have to be an “A” student to qualify, and there are no age limits. Do not assume that some parents make too much money for a student to qualify for financial aid. Funding is available in several forms.
· Scholarships and grants – the “free” money
· Work-study – earnings from part-time on-campus employment
· Student loans – money you can borrow, if needed, for this investment
· Veterans benefits - funding for veterans and their dependents
Point students to the Delaware Scholarship Compendium (scholarships.delawarestudentsuccess.org) for a list of scholarships available in Delaware. To learn more about the federal student aid programs, visit studentaid.ed.gov.
Free financial aid coaching
Please tell your parents that $tand By Me offers free one-on-one financial coaching to help families deter- mine how they will pay for college and meet other financial goals.
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The College Funding Project, a Stand By Me initiative, is funded by the Delaware Department of Education’s Higher Education Office.
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